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More Than A Bank…

From The President

Third Quarter

Despite the ongoing economic challenges affecting our nation as
well as our region, Central Valley Community Bancorp continues
to provide the solid performance and helpful banking services our
local communities have come to trust. Our Company experienced
an eventful quarter with some expense-related activity, including
the relocation of the Modesto office, the pay-off of TARP funding,
redemption of warrants, completion of funding for the Small Business
Lending Fund and conversion to a new Online Banking and Bill Pay
service. Following this busy quarter, the Bank ultimately remains
well-positioned for growth and stability.
The Company reported unaudited consolidated net income of
$1,408,000 ($0.13 per diluted share) for the quarter ending
September 30, 2011, compared to $864,000 ($0.08 per diluted share)
for the same period in 2010. In comparing third quarter 2011 to third
quarter 2010, average total loans decreased $30,125,000 or 6.48%.
Average total deposits for the third quarter of 2011 increased
$49,840,000 or 7.85% to $684,721,000 compared to $634,881,000
for the same period of 2010.
During the quarter, the Company recorded a $400,000 provision for
credit losses, compared to $1,300,000 for the same period in 2010.
Also during the third quarter 2011, the Company recorded $404,000
in net loan charge offs compared to $1,662,000 for the same period
in 2010.

The Bank continues to show very strong deposit growth from new
customers as a result of offices and personnel added in the past year, as
well as growth from existing relationships. However, profits continue
to be impacted by the decline in loan growth with the deleveraging by
both business and consumer customers, cyclical pay down of some
agricultural loans and reductions in problem loans. While there was a
slight increase in non-performing loans due to one secured borrower
and a small OREO asset that has been subsequently sold, classified
loans are continuing to show a declining trend.

As the difficult economy impacts us all, we remain committed to
investing in the communities we call home and providing exceptional,
relationship-based service to our customers. You can rest assured that
our Bank remains strong, and that we remain grateful for your
continued trust as we look forward to an improved economy for our
nation in general and the Central Valley in particular.

Daniel J. Doyle
President and Chief Executive Officer

A Relationship

Customer service has always been at
the heart of Central Valley Community
Bank – service built on solid, satisfying
business relationships. As a result, our
customers appreciate our willingness
to do whatever it takes to earn their
business – not just expect it.

Position Your Business
For Success

That’s just the kind of commitment
Zoom Imaging Solutions, Inc. was
looking for when they approached
Central Valley Community Bank last year.
The dealership’s 130 employees serve over 9,000 customers
throughout Central and Northern California, making it Toshiba’s
largest independently owned dealership and leading Zoom to be
recognized as Toshiba’s U.S. Dealer of the Year in 2010. Gary Johnson,
the firm’s president, wanted a bank with a local presence that could
provide the personal, highly attentive service they weren’t getting from
their big international bank.
“Central Valley Community Bank listened to our business objectives,
took time to learn how our industry operates and then worked with us
to structure a financing program that met our needs,” he said. “Now
our business runs more efficiently and confidently with a partner
willing to assist in our success.”
With a team of banking professionals committed to giving each
customer the service and respect they deserve, Central Valley
Community Bank was the solution for Zoom Imaging Solutions, Inc.

Make Your Move To Strong And Secure

What would Johnson say to other business owners who understand
the value of a good working relationship?
“If you aren’t getting the attention, service or flexibility you need
from your current bank, take a look at doing business with
Central Valley Community Bank – they might just be the answer,”
recommends Johnson.
With our reputation for unparalleled customer service and proven
financial strength, Central Valley Community Bank can compete
favorably with any bank, regardless of size. And because our
Bank was born and raised right here in Central California, we’re
passionate about supporting our communities with our time,
talents and resources.
Discover the difference of Central Valley Community Bank, and see
how building a solid banking relationship can build your business!

We’re Lending…

And Ready To Invest In Your Business!

New Online Banking Includes

eStatements, Bill Pay & More!
In August, Central Valley Community Bank introduced the next
generation of Personal Online Banking with a simpler user interface,
streamlined navigation and other exciting new features! If you
haven’t yet experienced the simplicity, power and convenience of
Online Banking, now is the perfect time to enroll in our new
user-friendly system and enjoy such features as Bill Pay, eStatements,
account alerts, secure messaging and more. All free of charge!

Pay Your Bills Anytime, Anywhere

With Personal Bill Pay, you can pay your bills without delay, without
postage, without writing a single check – all at no charge for all Personal
Online Banking customers! Bill Pay gives you 24/7 web access and the
ability to view payment history, schedule payments and more.
To sign up for Bill Pay, just Log In to Online Banking, click on the
Bill Pay tab and follow the step-by-step enrollment process.

Save Time & Paper Every Month

Gary Quisenberry,
Senior Vice President,
Commercial & Business Banking

“Helping your business succeed
is our number one priority.”

Now Is A Good
Time To Make Your Move!

As you plan your next business move and are considering a commercial
loan, you need a solid relationship with a bank you trust that is actively
lending. You can depend on Central Valley Community Bank, with over
30 years of strength, stability and expertise, plus the lending power you
need to help your business grow and succeed. Whether you need a loan
for working capital, updating your equipment, expanding your facility,
developing a new product line – whatever helps you make your next
strategic move – put the power of Central Valley Community Bank to
work for your business!

Business Loans Recently Approved:

$8,500,000

Agricultural Line of Credit
Fruit Processing Company
Fresno County, CA

$2,800,000

Commercial Real Estate Loan
Medical Doctor
Modesto, CA

$250,000

Equipment Loan
Towing Company
Stockton, CA

Position Your Business For Success Today!
Gary Quisenberry
Senior Vice President, Commercial & Business Banking

(800) 298 -1775

Our new Personal Online Banking offers convenient eStatements at
no charge, allowing you to view your Personal Checking and Savings
account statements electronically. With eStatements you can view up
to 18 months of account activity, and download, print or save them to
your computer.
You’ll receive a monthly email alert letting you know when your
eStatements are ready. And because your eStatement is electronic,
you’ll be helping the environment with each passing month!
To sign up for this smart option, Log In to Online Banking and
click on the “eStatements” link under the Accounts tab.

Try It Free!

Take a test drive today by viewing an interactive demo for Online
Banking, Bill Pay and eStatements. Simply go to www.cvcb.com and
click on the “Online Banking Learn More” button.
Enroll today by visiting www.cvcb.com, clicking the “Online
Banking Log In” button, then selecting “Enroll in Online Banking.”

CVCB’s ATMs To Get

New Look, New Functions
The convenient ATMs that have
become a familiar fixture at Central
Valley Community Bank will soon
undergo a facelift to bring you a more
up-to-date look and plenty of exciting
new features!
Starting in December and continuing
into the first quarter of 2012, our
ATMs will be updated to provide:
envelope-free deposits of up to 35
checks or 50 bills at one time, the
option to print check images on
receipts, full-color interactive screens,
and text-to-voice capabilities for
vision-impaired customers.
Be on the lookout for our new, improved ATMs coming soon to a
branch near you!

Central Valley

Community
Bancorp

Consolidated Balance Sheets and
Consolidated Statements of Income

Condensed Consolidated Statements of Income

Condensed Consolidated Balance Sheets

For nine months ended September 30, 2011 and 2010

September 30, 2011 and 2010

(In thousands, except per share amounts)

(In thousands)

Assets:
Cash and cash equivalents

2010

$ 98,073 $

Third Quarter

2011

(Unaudited)

61,572

Investment securities

262,050

Loans

425,766

Less allowance for credit losses

(11,031)

(11,106)

414,735

448,046

Net loans

Premises and equipment, net

459,152

5,950

Goodwill

23,577

Accrued interest receivable,
intangibles & other assets

30,523

Total assets

189,079

$

834,908

5,837

23,577

36,926

$

Liabilities and Shareholders’ Equity:
Deposits:

Non-interest bearing
Interest bearing

$

194,190 $
512,101
706,291

Total deposits

Borrowings

765,037

161,690
474,827

636,517

9,155

19,155

Accrued interest payable &
other liabilities

13,115

Total liabilities

728,561

666,543

Total shareholders’ equity

106,347

98,494

Total liabilities and equity

$

834,908

10,871

$

765,037

2011

(Unaudited)

Net interest income
Provision for credit losses
Net interest income
after provision for credit losses

$

2010

23,341
750

$ 24,089
2,900

22,591

21,189

Total non-interest income

4,940

3,375

Total non-interest expense

21,442

21,755

Provision for income taxes

1,320

149

Net income

$

4,769

$

2,660

Basic earnings per common share

$

0.46

$

0.26

Diluted earnings per common share $

0.46

$

0.26

Make Your Dream Come True
Purchase or refinance your home with confidence!
Central Valley Community Bank makes it easy with a
full range of real estate financing, including FHA and VA
loans all with competitive rates. Get fast, local decisions
backed by the strength and security you’ve come to
expect from CVCB since our opening in 1980!
• Conventional
• FHA
• VA

Financing

Loans

Loans

• CALPERS
• Farmer

Mac

Locations
BUSINESS LENDING

(559) 298-1775
(800) 298-1775

SBA Lending

(559) 323-3384
(559) 323-3493

Real Estate Lending

MADERA

(559) 323-3365
CLOVIS
Clovis Main

600 Pollasky Avenue
Clovis, CA 93612
(559) 323-3480

FRESNO
Fig Garden Village

Merced, Stanislaus and San Joaquin Counties:
Mindy Martin at (209) 756-4650

News Briefs
Privacy Policy Available
Protecting customer privacy is a top priority of Central Valley
Community Bank and its employees. To help customers understand
exactly what information the Bank collects and how it is used, we
included a Consumer Privacy Policy Notice in every September
banking statement. If you missed it or would like to review it, the
notice is also available on the Bank’s website at www.cvcb.com
under Customer Safety.
Supporting Our Community
At Central Valley Community Bank, we demonstrate our
commitment to the community by supporting many worthwhile
organizations by making monetary donations and volunteering our
time. During the 3rd quarter of 2011, some of those organizations
included: the Marjaree Mason Center, Fresno Philharmonic, CASA
of Fresno County, Kerman High School, United Way of the San
Joaquin, North Modesto Kiwanis, Tracy Hospital Foundation and the
Merced County Hispanic Chamber of Commerce.
Central Valley Community Bancorp Stock Prices
The Company’s common stock closing price was $5.49 as of
October 21, 2011. Inquiries on Central Valley Community Bancorp
stock can be made by calling Troy Norlander with Crowell, Weedon
& Co. at (800) 288-2811, John Cavender with Raymond James at
(415) 538-5725, Joey Warmenhoven with McAdams Wright Ragen,
Inc. at (866) 662-0351, Troy Carlson with Keefe Bruyette & Woods
at (212) 887-8901, Richard Levenson with Western Financial
Corporation at (800) 488-5990, Lisa Gallo with Wedbush Morgan
Securities at (866) 491-7228, or any licensed stockbroker.

LODI

1901 W. Kettleman Lane, Suite 100
Lodi, CA 95242
(209) 333-5000

1795 Herndon Avenue, Suite 101
Clovis, CA 93611
(559) 323-2200

Fresno and Madera Counties:
Wendy Parlavecchio at (559) 323-3364

360 S. Madera Avenue
Kerman, CA 93630
(559) 842-2265

Agribusiness Lending

Herndon & Fowler

Call Today For A Free Pre-Qualification

KERMAN

5180 N. Palm, Suite 105
Fresno, CA 93704
(559) 221-2760

1919 Howard Road
Madera, CA 93637
(559) 673-0395
MERCED

3337 G Street
Merced, CA 95340
(209) 725-2820
MODESTO

2020 Standiford Avenue, Suite H
Modesto, CA 95350
(209) 576-1402
OAKHURST

40004 Highway 41, Suite 101
Oakhurst, CA 93644
(559) 642-2265

Financial Drive

PRATHER

Fresno Downtown

SACRAMENTO

River Park

STOCKTON

Sunnyside

TRACY

7100 N. Financial Drive, Suite 101
Fresno, CA 93720
(559) 298-1775
2404 Tulare Street
Fresno, CA 93721
(559) 268-6806

8375 N. Fresno Street
Fresno, CA 93720
(559) 447-3350
570 S. Clovis Avenue, Suite 101
Fresno, CA 93727
(559) 323-3400

29430 Auberry Road
Prather, CA 93651
(559) 855-4100
2339 Gold Meadow Way, Suite 100
Gold River, CA 95670
(916) 859-2550
2800 W. March Lane, Suite 120
Stockton, CA 95219
(209) 956-7800
60 W. 10th Street
Tracy, CA 95376
(209) 830-6995

www.cvcb.com

Board of Directors

Central Valley Community Bancorp and
Central Valley Community Bank:
Daniel N. Cunningham
Chairman of the Board
Sidney B. Cox
Edwin S. Darden, Jr.
Daniel J. Doyle
President & CEO

Steven D. McDonald
Louis McMurray
William Smittcamp
Joseph B. Weirick
Wanda L. Rogers
Director Emeritus

