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Helping A Valley Almond Grower

From The President
Every day, we hear from customers, shareholders and employees
who tell us how much they appreciate the safety and financial
strength of our Company – something they can count on in these
otherwise uncertain economic times. We are gratified to see that,
once again, these qualities have been highlighted in the third
quarter of 2012, as we enjoyed consistent and improved earnings –
the result of reduced expenses and increased non-interest income
from securities called/sold and mortgage fees.

George Holland III
Owner, Holland Nut Company
International demand for the Valley’s almonds and pistachios
increases every year, making them among the fastest-growing crops
in the nation. One example of this growing industry is Central
Valley Community Bank customer, George Holland Farms.

Third Quarter

The Company reported unaudited consolidated net income of
$2,456,000 ($0.25 per diluted share) for the quarter ended
September 30, 2012, compared to $1,408,000 ($0.13 per diluted
share) for the same period in 2011.The increase in net income is
primarily due to decreases in interest and non-interest expense, and
increases in non-interest income partially offset by decreases in
interest income. In comparing third quarter 2012 to third quarter
2011, average total loans decreased $31,274,000 or 7.19%. Average
total deposits for the third quarter of 2012 increased $35,168,000
or 5.14% to $719,889,000 compared to $684,721,000 for the
same period of 2011.

Enjoy The Taste Of Success

During the quarter, the Company did not record a provision for
credit losses, compared to $400,000 for the same period in 2011.
During the third quarter of 2012, the Company recorded $74,000
in net loan recoveries compared to $404,000 net loan charge-offs
for the same period in 2011.
Gross loans decreased as a result of customer pay downs.
The market for loans continues to experience competitive pricing
and terms. Additionally, we are seeing some increase in loan
commitments, but reduced usage on lines of credit due to the
uncertainty factors affecting business borrowers and the profitability
of many of our agriculture-related borrowers.

To further strengthen our relationship with our customers and
provide sound financial advice to the community-at-large, we are
proud to announce that the Bank now has a social media presence
on Facebook and Twitter. You can now follow us for educational
financial tips, important identity protection information, local
community events, timely Bank news and much more.
As always, we want to thank you for the trust you’ve placed in our
Company. With the support of our employees, shareholders and
customers, and the leadership of our Board of Directors and
management, we believe we are well-positioned to continue
building on the safety and financial strength that form the
cornerstone of our success.

Daniel J. Doyle
President and Chief Executive Officer

Founded in Kerman by George Holland II in 1974, the company
is now run by his son, George Holland III, and features over
2,500 acres of almond orchards. The business is home to over
25 permanent and 100 seasonal employees. Additionally,
George owns Holland Nut Company which processes and
markets almonds.
A Family Tradition Of Quality
George believes his success came from watching his father and
others in the industry, and applying that knowledge to his own
operations. As a result, quality is his top priority, which is evident
in his dedicated employees, his unblemished safety record, and of
course, his flavorful almonds.
George’s commitment not only makes his companies stable and
successful, but paves the way for his own children to take the
reins should they desire to continue the family legacy.
The Power Of A Strong Partner
“Central Valley Community Bank has always been there when
we needed them, helping us expand our farming and processing
businesses,” George said. “They aren’t like any other bank.
They’re personal and hands-on and want to see their local
community succeed.”
Central Valley Community Bank’s dedicated Ag Lending
department understands the unique needs of the Valley’s
largest business category, and is proud to share George Holland
Farms’ story of strong growth.

Open Your Door To Possibilities

Start The New Year
Strong With ICA

Soon, you’ll receive year-end statements for your investments
and retirement funds, making now the ideal time to ensure
your investments are meeting your retirement goals.
As 2012 comes to a close, you possibly face higher income,
dividend and capital gains rates, as well as a surcharge on net
investment income. The current 2% payroll tax cut might also
disappear, and the federal gift and estate tax exemption could
roll back to its 2001 level.
How might these changes affect your investments?
Jerry Lawless and Robert Lowry of Investment Centers
of America (ICA) can work with your accountant, provide
retirement planning, and recommend ways to make sure
you start the new year on course to reach your financial goals.
Jerry Lawless
Fresno and Madera Counties
(559) 297-6179

And Let Your Home Pay For
Its Own Improvements

Robert Lowry
Merced, Stanislaus, San Joaquin and Sacramento Counties
(209) 338-4544
Investment Centers of America, Inc. (ICA) Member FINRA, SIPC, a Registered Investment adviser, is not
affiliated with Central Valley Community Bank. Securities, advisory services and insurance products are offered
through ICA and affiliated insurance agencies are not insured by the FDIC or any other federal government
agency; not a deposit or other obligation of, or guaranteed by any bank or its affiliates, and; subject to
investment risk, including the possible loss of principal amount invested. ICA does not provide legal advice.

With an EquityFlexSM Home Equity Line of Credit,
you can now finance those overdue home improvements,
cover tuition costs, consolidate high-interest debts and
more. Plus, access the equity in your home as easily
as writing a check! Enjoy the possibilities of flexible,
affordable borrowing power with a convenient line of
credit, a portion of which can be converted to a fixed
rate loan. It’s time to discover the security and power
hidden in your own home.

With EquityFlex Your Home
Pays For Its Own Improvements
Ask Your Loan Officer For More Details

We’re On

SM

“EquityFlex ”is a product that allows you to convert outstanding principle balances to a fixed rate Flex Option
loan. Please see your loan officer for additional information. Minimum line of credit is $10,000. Property
hazard insurance is required. Flood insurance may be required. Lines are subject to verification of credit and
available lending equity. Valid through 12/31/2012.
SM

Mobile Banking & Person-to-Person
Payments Coming Soon!

New helpful features are in development
for Personal Online Banking customers so
“banking your way” is easier than ever.
The Bank will soon introduce Popmoney
so you can make person-to-person payments
without writing a check. Plus, you will soon
be able to manage your Personal Checking
and Savings accounts on your smart phone
or mobile phone!
Want to know more?
More information and product details will be
available first quarter 2013 on www.cvcb.com!

Follow Us For:
Educational Finance Tips
Important Identity Protection Information
Local Community Events
Timely Bank News

Facebook

www.facebook.com
Search: Central Valley Community Bank

Twitter

@CVCBNews

Central Valley Community Bank

Strong. Solid. Unchanging Values.
Central Valley Community Bank

Health Club

Keeping Your Business Healthy

Follow Us Today!

Central Valley

Community
Bancorp

Consolidated Balance Sheets and
Consolidated Statements of Income

Condensed Consolidated Statements of Income

Condensed Consolidated Balance Sheets

For nine months ended September 30, 2012 and 2011

September 30, 2012 and 2011

(In thousands, except per share amounts)

(In thousands)

Assets:
Cash and cash equivalents

$

76,919

2011
$

Quarter

2012

(Unaudited)

98,073

Investment securities

364,808

262,050

Loans

399,136

425,766

Less allowance for credit losses

(10,214)

(11,031)

388,922

414,735

Premises and equipment, net

6,296

Goodwill

23,577

Accrued interest receivable,
intangibles & other assets

27,215

Total assets

$

887,737

5,950

23,577

30,523

$

Liabilities and Shareholders’ Equity:
Deposits:

Non-interest bearing
Interest bearing

$

229,089 $
508,197
737,286

Total deposits

Borrowings

9,155

834,908

Third

Net loans

194,190
512,101

706,291
9,155

Accrued interest payable &
other liabilities

23,810

Total liabilities

770,251

728,561

Total shareholders’ equity

117,486

106,347

887,737 $

834,908

Total liabilities and equity

$

13,115

2012

(Unaudited)

Net interest income
Provision for credit losses
Net interest income
after provision for credit losses

$

22,748
500

2011
$

23,341
750

22,248

22,591

Total non-interest income

5,413

4,940

Total non-interest expense

20,291

21,442

Provision for income taxes

1,492

1,320

Net income

$

5,878

$

4,769

Basic earnings per common share

$

0.59

$

0.46

Diluted earnings per common share $

0.58

$

0.46

2012 Marks Major

Milestones For CVCB
The year of 2012 included
several significant milestones
for Central Valley Community
Bank’s locations throughout
the Central Valley.
Celebrating its 10-year
Tim Harris
Charlie Jones
anniversary, the Kerman
Vice President,
Branch Manager,
office, led by Branch
Private Banking Manager Kerman Office
Sacramento Office
Manager Charlie Jones,
has continued to grow since it opened as a full-service branch
in 2002 and serves a vital role in the Kerman community.
CVCB’s Sacramento Private Banking office, led by Vice President,
Private Banking Manager Tim Harris, also opened in 2002, and
has successfully provided the Bank’s unique brand of customer
service to businesses in the Sacramento area for the past 10 years.
In 2007, the Bank opened a Loan Production office in Modesto.
Over the past five years, this office has grown to a full-service
location, and has since expanded to a larger location to meet the
growing needs of our customers in this region.
Central Valley Community Bank has grown throughout our
Valley since our opening in 1980, now with 17 full-service
loactions, continuing to provide the strength and relationship
banking that our customers have come to expect and rely on.

News Briefs
Privacy Policy Available
Protecting customer privacy is a top priority of Central Valley
Community Bank and its employees. To help customers understand
exactly what information the Bank collects and how it is used, we
included a Customer Privacy Policy Notice in every September
banking statement. If you missed it or would like to review it, the
notice is also available on the Bank’s website at www.cvcb.com
under Customer Safety.
Holiday Security Reminder
As one of Central Valley Community Bank’s valued customers, your
security and satisfaction are extremely important to us. So, during the
busy holiday season, remember to take extra precautions with your
personal information when online. While most online retailers have
measures in place to prevent identity theft, the single most effective
way to ensure your privacy and security is to be alert and cautious
when making online transactions. If you have additional questions
or need assistance, please contact our Customer Service Department
at (800) 298-1775.
Central Valley Community Bancorp Stock Prices
The Company’s common stock closing price was $8.55 as of
October 18, 2012. Inquiries on Central Valley Community Bancorp
stock can be made by calling any licensed stockbroker or by calling:
Michael Hedri with Fig Partners, LLC at (212) 899-5217
Troy Norlander with Crowell, Weedon & Co. at (800) 288-2811
John Cavender with Raymond James at (415) 616-8935
Joey Warmenhoven with McAdams Wright Ragen, Inc. at (866) 662-0351
Troy Carlson with Keefe Bruyette & Woods at (212) 887-8901
Richard Levenson with Western Financial Corporation at (800) 488-5990
Lisa Gallo with Wedbush Morgan Securities at (866) 491-7228

Locations
BUSINESS LENDING

(559) 298-1775
(800) 298-1775

SBA Lending

(559) 323-3384

KERMAN

360 S. Madera Avenue
Kerman, CA 93630
(559) 842-2265
LODI

Agribusiness Lending

(559) 323-3493

1901 W. Kettleman Lane, Suite 100
Lodi, CA 95242
(209) 333-5000

Real Estate Lending

MADERA

(559) 323-3365
CLOVIS
Clovis Main

600 Pollasky Avenue
Clovis, CA 93612
(559) 323-3480
Herndon & Fowler

1795 Herndon Avenue, Suite 101
Clovis, CA 93611
(559) 323-2200
FRESNO
Fig Garden Village

5180 N. Palm, Suite 105
Fresno, CA 93704
(559) 221-2760

1919 Howard Road
Madera, CA 93637
(559) 673-0395
MERCED

3337 G Street, Suite B
Merced, CA 95340
(209) 725-2820
MODESTO

2020 Standiford Avenue, Suite H
Modesto, CA 95350
(209) 576-1402
OAKHURST

40004 Highway 41, Suite 101
Oakhurst, CA 93644
(559) 642-2265

Financial Drive

PRATHER

Fresno Downtown

SACRAMENTO

River Park

STOCKTON

Sunnyside

TRACY

7100 N. Financial Drive, Suite 101
Fresno, CA 93720
(559) 298-1775
2404 Tulare Street
Fresno, CA 93721
(559) 268-6806

8375 N. Fresno Street
Fresno, CA 93720
(559) 447-3350
570 S. Clovis Avenue, Suite 101
Fresno, CA 93727
(559) 323-3400

29430 Auberry Road
Prather, CA 93651
(559) 855-4100
2339 Gold Meadow Way, Suite 100
Gold River, CA 95670
(916) 859-2550
2800 W. March Lane, Suite 120
Stockton, CA 95219
(209) 956-7800
60 W. 10th Street
Tracy, CA 95376
(209) 830-6995

www.cvcb.com

Board of Directors

Central Valley Community Bancorp and
Central Valley Community Bank:
Daniel N. Cunningham
Chairman of the Board
Sidney B. Cox
Edwin S. Darden, Jr.
Daniel J. Doyle
President & CEO

Steven D. McDonald
Louis McMurray
William Smittcamp
Joseph B. Weirick
Wanda L. Rogers
Director Emeritus

